MINUTES OF FINANCE COMMITTEE OF

SHERMAN OAKS NEIGHBORHOOD COUNCIL (SONC)

Thursday, 28 June 2012

Location: Food Court in Fashion Square Mall in Sherman Oaks, CA 

· CALL TO ORDER: The meeting was called to order at 5:30 P.M by Howard Katchen, Treasurer and Finance Committee Chairman.

· ATTENDANCE:  There were four (4) Finance Committee members present: Howard Katchen, Arthur Hutchinson, Ron Ziff, and Linda Brooks. There was a quorum.

· Agenda Item 2 (MINUTES): Deferred approval of Meeting Minutes of 31 May 2012 to next meeting scheduled for August.

· Agenda Item 3: Howard Katchen presented the current SONC Financial year end status including year to date (YTD) actual balances.  $21,996.26 Balance, $18,000.00 encumbered for next fiscal year elections.  Motion by Arthur Hutchinson to approve the budget, seconded by Linda Brooks, approved unanimously.

· Agenda Item 4: Howard presented for review and discussion, the proposed Budget for new fiscal year 2012-2013. Motion by Linda Brooks to approve the budget, seconded by Arthur Hutchinson, approved unanimously.

· Agenda Item 5 (Non agenda items & other business): Ron Ziff discussed the desire to have more variety of food during Board meetings, discussion followed.  No motion or vote taken.

· ADJOURNMENT: 6:30 PM

Minutes Submitted by Arthur Hutchinson


